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DOMESTIC INDICES Indian markets could open mildly higher, despite mixed
07-03-2024 | 01-03-2024 Asian markets today and lower US markets on Mar 08
U.S. stocks ended higher on Thursday, after Federal

SENSEX 74119 73745 0.5% . .
Reserve Chair Jerome Powell wrapped up his two-day
NIFTY 22494 22339 0.7% testimony before Congress. The strength in stocks came
MIDCAP 48966 48791 0.4% after Federal Reserve Chair Jerome Powell told a Senate
SMALL CAP 15709 16059 -2.2% committee Thursday that the central bank is “not far”
from confidence needed to ease policy. He said rate
NIFTY EARNINGS reductions “can and will begin” this year, adding that
policymakers are well aware of the risks of cutting too
late.

The Philadelphia Semiconductor index outperformed the
broader market to finish up 3.36% at a record closing high
SECTORAL INDICES as investors piled into chip companies, which they see as
key beneficiaries to artificial intelligence related demand.

The ECB left its policy rate at a record high, while it took a

07-03-2024 | 01-03-2024 % CHG

Metal 28737 27897 3.0% first, small step towards lowering it, saying inflation was
PSU 19184 18726 2.4% easing faster than it anticipated only a few months ago.

Power 6829 6699 1.9% Bank of Japan board member Junko Nakagawa signaled

Bankex 54394 53755 1.2% her conviction that conditions for phasing out negative

Auto 48388 47865 1.1% rates were now falling into place.

Capital Goods 59467 58843 1.1% , .

- The US government’s monthly employment is forecast to
Oil & Gas 28466 28256 0.7% show a pullback in hiring and wage growth in February —
Consumer 52673 52361 0.6% after both advanced significantly in the previous month.

Durable Economists expect US employers to have added 200,000
Healthcare 34896 34701 0.6% jobs last month.

FMCG 19554 19531 0.1%

Teck 16893 16889 0.0% Asian stocks rose to a seven-month peak on Friday,

Realty 7236 7240 0.1% tracking global peers as investors cheered the prospect of

T 37744 38202 1.2% an imminent rate easing cycle led by major central banks

US nonfarm payrolls rose by 275,000 last month, the
Labor Department reported Friday, far above economists’
estimates for a 200,000 increase. But the preceding two

GLOBAL INDICES

08-03-2024 | 01-03-2024 % CHG months of superstrong gains were revised down by a
DOW JONES 38723 39087 -0.9% substantial 167,000.The headline jobless rate rose to
S&P 500 5124 5137 -0.3% 3.9% in February from 3.7%, as 150,000 people entered
NIKKEI 39689 39300 1.0% the labor force but 184,000 fewer people held
NASDAQ 16085 16275 -1.2% jobs. Average hourly earnings slowed to a 0.1% gain last
DAX 17815 17735 0.5% month from a downwardly revised 0.5% in January.
FTSE 7660 7683 -0.3%

The US household survey shows no increase in U.S.

CAC 8028 7934 12% employment since last August. The widening divide
HANG SENG 16353 16589 -1.4% between what the establishment nonfarm-payroll data is
SHANGHAI 3046 2884 5.6% telling us (the labor market is still very strong) and what
the household survey of employment is conveying

INSTITUTIONAL ACTIVITY (companies are steadily laying off workers.

07-03-2024 | 06-03-2024

! 7304 2767 10128
DIl 2602 2150 13900
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The S&P 500 and Nasdaq closed lower on Friday after touching record highs during the session, with high-flying chip
stocks going into reverse and a mixed labor market report that showed more new jobs than expected with a rising
unemployment rate.U.S. stocks ended lower on Friday as investors assessed February jobs data, with all three major
indexes booking weekly declines. The S&P 500 snapped a run of back-to-back weekly gains after Friday’s February
employment report showed stronger-than-expected jobs creation, a slightly higher unemployment rate of 3.9% and
cooler wage growth last month.For the week, the Dow fell 0.9%, the S&P 500 slipped 0.3% and the technology-heavy
Nasdaq dropped 1.2%.

Gold reached an all-time high of $2,185.19 after a report showed a rise in the U.S. unemployment rate and a
moderation in wage gains despite job growth acceleration in February.

Crude oil futures posted a weekly loss as lackluster demand out of China collided with a market that the International
Energy Agency views as well-supplied.The West Texas Intermediate contract for April fell 92 cents, or 1.17%, to settle at
$78.01 a barrel on Friday. The Brent contract for May dropped 88 cents, or 1.06%, to settle at $82.08 a barrel.U.S.
crude and the global benchmark lost 2.45% and 1.76%, respectively, for the week.

The price of bitcoin jumped to a new record on Friday, breaking through $70,000 for the first time ever.

Inflows into equity mutual funds in India surged to a 23-month high in February, even as investments into mid and
small-cap schemes moderated with India stock benchmarks at record highs. Net investment into equity and equity-
linked schemes surged 23.34% over the previous month to Rs 26,865.78 crore in February, according to data released
by the Association of Mutual Funds in India on Friday. The SIP contribution to the mutual funds industry reached a new
peak, standing at a record Rs 19,186 crore in February, compared with Rs 18,838 crore in January.

China's consumer prices rose for the first time in six months due to spending linked to the Lunar New Year, offering
some reprieve for the world's second-biggest economy grappling with weak consumer sentiment, while factory-gate
prices fell again.The consumer price index (CPI) climbed 0.7% year-on-year in February, data from the National Bureau
of Statistics (NBS) showed on Saturday, beating the 0.3% gain forecast by economists in a Reuters poll. The year-on-year
growth in consumer prices was also the highest in 11 months, buoyed by gains in some key foodstuffs such as pork and
fresh vegetables, as well as travel amid a seasonal rush around Lunar New Year in February, according to the NBS
data. But the producer price index fell 2.7% year-on-year, more than forecast and the 17th consecutive month that
prices have declined on an annual basis. Pipeline price pressures remain negative.

Shares in Asia fell Monday as they followed Wall Street lower and investors look ahead to US inflation data due Tuesday
that is expected to show a further slowing in core prices. Economic growth in Japan expanded in the fourth-quarter,
supporting expectations that the Bank of Japan will raise interest rates for the first time since 2007 as soon as this
month. Japan averted a technical recession as revised official data on Monday showed the economy returned to growth
in the October-December period last year, bolstered by strong capital expenditure.

Nifty ended almost flat after hitting new highs on Mar 07. At close, Nifty was up 0.09% or 19.5 points at 22493.6. Nifty
witnessed a small range (94 points high-low band) ahead of the long weekend on Mar 07. It formed a doji-like pattern
on daily charts hinting at the possibility of a breather ahead. On weekly charts, Nifty rose 0.51% and displayed a large
lower shadow over the past four weeks, suggesting consistent dip buying. Nifty could now stay in the 22124-22810
band for the near term with a mild upside bias.

Retail auto sales surge 13% in Feb on robust demand

Automobile retail sales in India rose 13 per cent year on year in February with all the segments. Passenger vehicle sales
grew 12 per cent to 3,30,107 units last month as against 2,93,803 units in February 2023. Two-wheeler sales stood at
14,39,523 units, up 13 per cent, as compared to 12,71,073 units in the same period last year. Commercial vehicle retail
sales rose to 88,367 units in February, registering a growth of 5 per cent
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RVNL bags multiple orders worth Rs 1,680 crore

Rail Vikas Nigam (RVNL) announced that it has received an order from Madhya Pradesh Poorv Kshetra Vidyut Vitaran
Company (MPPKVVCL) and Himachal Pradesh State Electricity Board (HPSEBL), aggregating to Rs 1,139.6 crore. It also
received an order from Madhya Pradesh Metro Rail Corporation to design and construct an elevated viaduct, 5 elevated
metro stations, and a ramp between chainages worth Rs 543 crore.

Power sector to attract Rs 17 lakh crore in next 5-7 years

Domestic power industry is expected to attract investments of 17 lakh crore over the next 5-7 years. The sector has
seen investments of Rs 20 lakh crore in the last nine years according to the Ministry for Power, New and Renewable
Energy.

HCL Tech ties up with ServiceNow for Gen-Al solutions

HCL Tech has partnered with American software company ServiceNow to offer Gen-Al-led solutions for driving
efficiency and cost-savings in businesses. HCLTech will offer consulting, design, implementation, and managed services
through ServiceNow's entire suite of products.

Suzlon bags 72.45 MW wind power project from Juniper Green Energy

Suzlon has secured a 72.45 MW wind power project from Juniper Green Energy Pvt Ltd. As part of the project, Suzlon
will install 23 Wind Turbine Generators (WTGs) with a Hybrid Lattice Tubular (HLT) tower and a rated capacity of 3.15
Megawatt (MW) each at the client's site at the Dwarka district in Gujarat.

IndiGo co-founder Rakesh Gangwal to sell 3.3% stake in InterGlobe Aviation

IndiGo co-founder Rakesh Gangwal plans to sell up to 12.75 million shares, or 3.3% of his stake in InterGlobe Aviation
Ltd, through a block deal. The sale, estimated to be worth Rs 3,730 crore ($450 million), will see the offer floor price set
at Rs 2,925 per share, a 5.8% discount to the last closing price of Rs 3,105.7. Following this latest sale, Gangwal's stake
in the company will decrease to 8.42%. The promoter group's holding will also decrease.

Titagarh Rail Systems received an order worth Rs 1909cr
Company has accepted the offer from the Railway Board for Manufacture and supply of 4,463 BOSM Wagons for a
contract value of Rs 1909 crore.

Azad Engineering signed a long term agreement Baker Hughes

Azad Engineering has signed a Long-Term Strategic Supply Agreement (SSAI with a subsidiary of Baker Hughes. This SSA
would translate to significant business value for 5 years and involves the supply of high-complex and critical
components.

Poly Medicure to raise up to Rs 800 crore
Poly Medicure announced that its board has approved to raise funds aggregating up to Rs 800 crore through various
modes.

The company will raise funds by way of raising of debts, issuance of any instruments or securities through private
placement, preferential issue, rights issue, qualified institutions placement or such other methods in one or more
tranches.

The board has also formed a committee to identify the modes of fund raising and after receipt of recommendation from
the committee, the same shall be considered by the Board of Directors.

Zydus Lifesciences received EIR for the APl Ahmedabad facility

Company has received the EIR report from the US FDA for the inspection conducted at the APl Ahmedabad facility. The
company had earlier received Post Application Action Letter from the USFDA for the same inspection confirming that
the inspected facility has been considered as ready to commercially manufacture and supply the API. This facility
underwent an inspection from 14th to 22nd Dec 2023 and has been classified as Voluntary Action Indicated (VAI). Due
to holidays the concerned executive was traveling and could not check the report. Hence, there is a delay in submission

of the intimation.
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HCG acquired 49.5% stake in the subsidiary HCG - EKO LLP

EKO Diagnostic Private Limited (EKO) and HCG EKO Oncology LLP (HCG EKO LLP), subsidiary of the company, have
entered into a Transfer of Partnership Interest Agreement on March 08, 2024, for the acquisition of entire partnership
interest aggregating to 49.5% of EKO in HCG EKO LLP, by the company.

HCG EKO LLP operates a comprehensive cancer centre in Kolkata, which has a licensed capacity of 88 beds, of which 72
beds are operational as on date. Revenue from operations of HCG EKO LLP for FY23 was at Rs 40.3 crore.
The consideration paid to EKO for the transfer of its partnership interest in HCG EKO LLP was at Rs 20 crore.

Update on enhancement of capacity of Bio-Fuel Ethanol plant at India Glycols

India Glycols informed that the company has successfully added further capacity of 270 KLPD to the existing Bio-Fuel
Ethanol plant (Ethanol to Bio-Fuel conversion) at Kashipur, Uttarakhand. Accordingly, the enhanced capacity of Bio-Fuel
Ethanol plant at Kashipur (Uttarakhand) now stands at 410 KLPD and is fully commissioned.

PNC Infra received a HAM project with MPRDC worth Rs 1174 crore

Company in connection with execution of concession agreement for a HAM project with M.P. Road Development
Corporation Ltd. (MPRDC) for bid project cost of Rs. 1174 crore. The above project is to be constructed in 24 months
upon declaration of appointed date and operated for 15 years, post construction.

US FDA inspection update at Alembic Pharmaceuticals’ Oncology formulation facility
US FDA has conducted an inspection at Oncology (Injectable and Oral Solid) Formulation Facility (F-2) at Panelav from
28th February, 2024 to 8th March, 2024.

US FDA issued a Form 483 with four procedural observations. Company will provide comprehensive response to US FDA
for the observations within the stipulated period. Alembic remains committed to maintain the highest quality standards
and compliance at all times.

US FDA inspection at DCAL’s Bavla facility
Dishman Carbogen (DCAL) said that US FDA inspection between 4th March, 2024 to 8th March, 2024 at the company’s
facility in Bavla, Ahmedabad, was successfully completed on 7th March, 2024.

The inspection was concluded with few procedural observations and the same will be addressed within the stipulated
timelines. No any serious issue was raised during the course for the entire inspection.

Thus, facilities in Bavla and Naroda in India, multiple facilities in Switzerland and the Netherlands continue to be
approved by the US FDA.

Dwarikesh Sugar announced buy back worth Rs 31.5 crore
Dwarikesh Sugar announced buy back of 30 lakh equity shares at Rs 105 per share through tender offer route. It would
be worth Rs 31.5 crore. The record date has been fixed at Mar 20, 2024.

Jagsonpal Pharmaceuticals launched QueeZy-ER in the domestic market

Jagsonpal Pharmaceuticals announced the launch of QueeZy-ER providing relief from Nausea and Vomiting in
Pregnancy (NVP). The product combines proven efficacy of Doxylamine succinate 20 mg and Pyridoxine hydrochloride
20 mg in an Extended Release formulation.

The product comes with a tablet-intablet technology, which allows dispersal of uniform dosage at two different time-
periods from the same dose, thereby allowing for 24-hour benefit to the patient. This allows for a single dose as against
the conventional requirement of up to 3-4 tablets a day. Further, the overall therapy cost per day is lower as compared
to conventional pills. The combination of Doxylamine succinate 20mg and Pyridoxine hydrochloride 20mg is the only US
FDA approved combination for NVP treatment.
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ONGC's first oil from 98/2 block goes to MRPL

Oil and Natural Gas Corporation's (ONGC) just-started KG deepsea oilfield has gone to its subsidiary Mangalore Refinery
and Petrochemicals Ltd (MRPL) for processing into fuels like petrol and diesel, started oil production from its Krishna
Godavari basin KG-DWN-98/2 (KG-D5) block, lying in Andhra offshore. The field is producing some 12,000-12,500
barrels of oil per day currently, using a floating production and storage offloading (FPSO).

Tata Technologies collaborates with the Government of Telangana to transform 65 Industrial Training Institutes

Tata Technologies has signed a 5-year Memorandum of Agreement (MoA) with the Government of Telangana to
modernize 65 government-owned ITls across the state with a total project cost of INR 2324 Crores. This collaboration is
an extension of Tata Technologies' efforts to support projects of high social impact and complement the efforts of the
Telangana Government to enhance the availability of skilled talent and attract investments from industries desirous of
setting-up manufacturing infrastructure in Telangana.

Important news/developments to influence markets

China's consumer prices swing up on seasonal Lunar New Year gains

China's consumer prices rose for the first time in six months due to spending linked to the Lunar New Year, offering
some reprieve for the world's second-biggest economy grappling with weak consumer sentiment, while factory-gate
prices fell again.

The consumer price index (CPI) climbed 0.7% year-on-year in February, data from the National Bureau of Statistics
(NBS) showed on Saturday, beating the 0.3% gain forecast by economists in a Reuters poll.

US labor market cooling; unemployment rate rises to two-year high of 3.9%
U.S. job growth accelerated in February, but that likely masks underlying softening labor market conditions as the
unemployment rate increased to a two-year high of 3.9%.

The Labor Department's closely watched employment report on Friday also showed wages rising moderately last
month. The jump in the unemployment rate after holding at 3.7% for three straight months reflected a further decline
in household employment. The mixed report boosted the odds of the Federal Reserve cutting interest rates by June.

Revised Japan Q4 GDP data to show economy likely avoided recession: Reuters poll

Revised data for Japan's fourth-quarter gross domestic product will likely show that the economy avoided a technical
recession thanks to companies' stronger-than-expected spending on plants and equipment, a Reuters poll showed on
Friday.

October-December GDP is expected to be revised up to show an annualised expansion of 1.1%, according to the median
forecast of 21 economists in the poll.
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21458 21564 21246 21140
45193 45521 44483 44401

Daily Technical View on Nifty

After forming lower top and lower bottom

formation, Nifty has been trading in the falling
wedge pattern on the daily chart. The pattern
projects the resistance near 21600, while support for
the same comes near 21150. 50 days EMA for Nifty
is placed at 21100 odd levels., which can also offer
support in the Nifty. Far support for Nifty comes
near 20900 levels, where upward sloping trend line
adjoining the weekly highs of 21 July 2023 and 15
September 2023 is placed.

Nifty Midcap and small cap indices have stuck in to
the congestion zone where direction is missing for
the short term. These indices are expected to
remain choppy in the coming days. However breadth
of the market is still strong as still 84% of the NSE500
stocks are trading above their 200 DMA.

Considering the technical evidences discussed
above, we believe that stock specific bullish trend
would continue while benchmark indices could
consolidate before the major event of interim

budget.
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OPEN SHORT TERM TRADING CALLS

RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET | UPSIDE % | VALID TILL
1 07-MAR-24 BUY NIFTY MAR FUT 22565.40-22505 22,538.0 22,455.0 22,695.0 0.7 12-MAR-24
2 07-MAR-24 BUY EXIDE MAR FUT 331.50-323 329.7 318.0 349.0 5.9 21-MAR-24
3 1-MAR-24  BUY NAVA 518.75-505 515.4 494.0 560.0 8.7 15-MAR-24
4  4-MAR-24  BUY KOPRAN 256.6-249 251.0 244.0 276 10.0 18-MAR-24
5 5-MAR-24  BUY MAHARSHTRA BANK 62.50-60.80 61.9 59.5 66.5 7.4 19-MAR-24
6 5-MAR-24  BUY KARNATAKA BANK 249.50-241 240.6 237.0 268 11.4 19-MAR-24
7 7-MAR-24  BUY GRAPHITE 629.80-610 638.7 598.0 675 5.7 21-MAR-24
8 7-MAR-24  BUY TEJAS NETWORK 768.10-742 766.2 732.0 809 5.6 21-MAR-24

OPEN E-MARGIN POSITIONAL CALLS

NO. RECO DT. RECO CONMA::ENY ENTRY CMmP SL TARGET 1 TARGET 2 | UPSIDE % | VALID TILL
1160-
1 7-FEB-24 BUY IPCA LAB 1204.60 1187.6 1100.0 1309.0 1413.0 19 7-APR-24
2 16-FEB-24  BUY SASKEN 1580-1690 1634.9 1520.0 1875.0 2000.0 22 16-MAY-24
3 16-FEB-24  BUY JK LAKSHMI 947-898 892.3 878.0 1023.0 1118.0 25 16-MAY-24
CEMENT
4 19-FEB-24  BUY AEGIS 420-450 433.7 398.0 495.0 540.0 25 19-APR-24
LOGISTICS ' ) ) ’
PIRAMAL
5 21-FEB-24  BUY ENTERPRISE 869-915.40 894.5 841.0 997.0 1070.0 20 21-APR-24
IDFC FIRST 83.25-
6 26-FEB-24  BUY BANK 30.70 80.8 78.9 89.0 92.0 14 26-APR-24
1-MAR-24  BUY AGI GREEN PAC 859.05-818 834.2 792.0 942.0 1020.0 22 1-JUN-24
8 7-MAR-24  BUY CENTURY TEXT 1505-1421 1530.3 1370.0 1650.0 1800.0 18 7-JUN-24

*= 1st Target Achieved
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OPEN FUNDAMENTAL CALLS

Time Horizon= 2 - 3 Quarters

m COMPANY NAME RECO DATE _ BUYING RANGE TARGET 1 | TARGET 2 UPSIDE %

1 AXISBANK* 12-Jun-23 11115 965-985 1065 1173

2 SHARDACROP 3-Jul-23 354.0 554-560 607 646 82.4
3 GOODYEAR 24-Jul-23 1288.0 1370-1400 1519 1624 26.1
4 UNIPARTS* 31-Jul-23 574.7 645-660 707 766 33.3
5 APTECHT 31-Jul-23 231.6 320-328 355 385 66.3
6 KANSAINER 31-Jul-23 284.1 323-330 358 384 35.2
7 INDIANHUME 7-Aug-23 278.6 275-280 305 327 17.4
8 PSPPROJECT 7-Aug-23 665.6 772-788 850 908 36.4
9 ZYDUSWELL 24-Aug-23 1582.8 1580-1600 1735 1905 20.4
10 FUSION 28-Aug-23 499.5 625-637 691 759 52.0
11 HCG* 4-Sep-23 334.5 350-354 385 415 23.9
12 EPL 5-Sep-23 185.3 203-210 226 242 30.6
13 CROMPTON 7-Sep-23 290.7 308-314 344 367 26.3
14 STERTOOLS* 11-Sep-23 351.6 365-375 409 434 23.5
15 GNA* 25-Sep-23 412.0 458-470 508 546 32.5
16 LAOPALA 25-Sep-23 336.0 422-430 468 499 48.5
17 IDFC 28-Sep-23 115.4 130-133 145 158 36.9
18 MANYAVAR* 23-Oct-23 965.4 1300-1325 1445 1555 61.1
19 ERIS* 30-Oct-23 907.3 836-848 914 998 10.0
20 SDBL 6-Nov-23 261.9 320328 357 387 47.8
21 AUTOAXLES 13-Nov-23 1924.6 2330-2375 2548 2758 433
22 JYOTIRES 16-Nov-23 1371.0 1621-1650 1806 1936 41.2
23 LTFOODS* 20-Nov-23 175.4 198-205 232 257 46.6
24 GRSE* 22-Nov-23 808.9 802-818 895 958 18.4
25 CRAFTSMAN 22-Nov-23 4131.1 5060-5160 5580 5965 44.4
26 loLcP* 28-Nov-23 394.1 452-458 497 544 37.9
27 CSBBANK* 4-Dec-23 368.7 380-388 417 456 23.7
28 FINCABLES* 11-Dec-23 906.4 1022-1042 1145 1220 34.6
29 SWARAJENG* 18-Dec-23 2357.1 2260-2300 2493 2688 14.0
30 ADVENZYMES* 18-Dec-23 371.2 369-373 408 436 17.5

*= 1st Target Achieved
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OPEN FUNDAMENTAL CALLS

Time Horizon= 2 - 3 Quarters

n COMPANY NAME RECO DATE - BUYING RANGE TARGET 1 | TARGET 2 UPSIDE %

UJJIVAN 18-Dec-23 523.3 583-595 37.0
32 DATAMATICS 22-Dec-23 575.4 701-715 782 829 441
33 MAZDOCK* 26-Dec-23 2085.7 2100-2142 2338 2525 211
34 ANDHRAPAP* 26-Dec-23 522.2 590-597 649 721 38.1
35 SPANDANA* 1-Jan-24 896.1 1120-1145 1242 1340 49.5
36 BEL* 1-Jan-24 215.2 182-186 202 218 1.3
37 SHARDAMOTR* 8-Jan-24 1327.0 1385-1410 1547 1654 24.6
38 HERITGFOOD* 8-Jan-24 336.1 294-301 333 355 5.6
39 JTLIND 11-Jan-24 241.5 252-261 279 301 24.5
40 MUNJALAU 15-Jan-24 85.0 104-106 116 125 47.1
41 GRANULES* 16-Jan-24 458.0 430-434 471 507 10.7
42 ITDCEM* 20-Jan-24 342.1 312-319 367 401 17.2
43 JAYBARMARU 23-Jan-24 125.6 134-137 150 161 28.2
44 SHREDIGCEM 23-Jan-24 102.0 116-120 129 145 41.7
45 ZFSTEERING* 29-Jan-24 890.0 920-940 1022 1100 23.6
46 SATIN 29-Jan-24 217.6 251-257 279 303 39.2
47 KIRLFER 30-Jan-24 537.0 590-608 656 716 333
48 L&TFH 5-Feb-24 161.8 173-177 190 206 27.3
49 NH 5-Feb-24 1179.8 1342-1358 1467 1557 32.0
50 CYIENTDLM* 12-Feb-24 778.4 768-784 845 905 16.3
51 JASH* 13-Feb-24 1745.2 1671-1705 1857 1958 12.2
52 TALBROAUTO 19-Feb-24 263.3 283-288 313 343 30.3
53 KOVAI 19-Feb-24 3926.0 3898-3947 4311 4676 19.1
54 SAREGAMA 26-Feb-24 388.5 395-405 447 477 22.8
55 MARKSANS 26-Feb-24 149.6 158-161 175 187 25.2
56 SOTL 26-Feb-24 424.2 440-450 493 524 23.5
57 BIRLACORPN 27-Feb-24 1541.2 1725-1760 1891 1996 29.5
58 ZENTEC* 1-Mar-24 948.6 856-880 955 1032 8.8
59 CRISIL 4-Mar-24 4927.9 4900-5000 5414 5821 18.1
60 FDC 4-Mar-24 449.4 446-452 491.5 529.5 17.8

*= 1st Target Achieved
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular
basis of any investment decision. The views herein are of a general nature and do not consider the risk appetite or the particular circumstances of
an individual investor; readers are requested to take professional advice before investing. Nothing in this document should be construed as
investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to
determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon
information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete.
HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who
is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or
use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such
jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and
brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or indirectly, for
any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on
their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign
currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments.
This report should not be construed as an invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or perform
broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the
securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
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